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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
CRODA PIGMENTS PRIVATE LIMITED
(Formerly known as CAAT. steel and Power Private Limited)

Repart on the Audit of the Financlal Statements

Opinion:

cial Statements of CRODA PIGMENTS PRIVATE
LIMITED (Formerly known as CAA.T. steel and Power Private Limited) (“the Company”),
which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, the
Statement of changes in Equity and the Statement of Cash Flows for the year ended on that
date and a summary of significant accounting policies and other explanatory information.

We have audited the accompanying Finan

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribe under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2015, as amended, ("AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the

profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit of the Financial Statements in accordance with the Standards on

Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial

Code of Ethics issued by the }g d Accountants of India ([CAI) together with
the ethical requirements thatsd - audit of the financial statements under the
provision of the Act and R{EN| maxls: plbr, and we have fulfilled our other ethical
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responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgement, were of most

significant in our audit of the Financial Statements of the current period. These matters were
addressed in the context of our audit of the financial statement as a whole, and [n forming our
opinion thereon, and we do not provide a separate opinion on these matters. In the audit of the
current period, we does not have observed any key audit matters required to be reported

separately.

Information Other than the Financial Statements and Auditor’s Report Thereon:

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexure to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder’s Information, but does not include the
Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.
Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting
Standards) Rules, 2015, as amend

b |
o | MAo. B2130

fi
“. \ FRH-2305004

G Scanned with OKEN Scanner



This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statement, management Is responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management gither intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting

process.

Auditor’s Responsibility for the Audit of the Financial Statement:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

-ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

-Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the giresmstances. Under section 143(3)(i) of the Act,
\0GESy
Q.\r
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we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

-Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management

-Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

-Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and

qualitative factors in

(i)  planning the scope of our audit work and in evaluating the results of our work; and
(ii)  toevaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
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report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

1. As required by section 143(3) of the Act, based on our audit, we report that:

-We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. In our opinion, proper
books of account as required by law have been kept by the Company so far as appears from

our examination of those books;

“The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with the books of account

-In our opinion, the aforesaid Financial Statements comply with the AS specified under Section
133 of the Act.

-On the hasis of written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024, from being appointed as a director in terms of section 164(2) of the Act.

-With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

-With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule 2014, as amended in our opinion and to
the best of our information and according to the explanation given to us

a) The Company does not have any pending litigation which would impact its Financial
position;

b) The Company did not have any long-term contracts including derivative contracts for which
they were any material foreseeable losses under the applicable law or accounting standards.

c) There has been no delay in transferring amounts if applicable, required to be transferred, to
the Investor Education and Protection Fund by the Company.
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2. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued h'{, :jl:
Central Government of India in terms of sub-section (11) of section 143 of the Act, W{;—‘ ﬁ‘-ET =
the "Annexure B, a statement on the matters specified in paragraphs 3 and 4 of the Order,

the extent applicable.

FOR KANSAL YOGESH & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO :- 33960N

(CA YOGESH KANSAL)
PARTNER
M.NO. 521306

DATE : 06.07.2024
PLACE : NEW DELHI
UDIN : 24521306BKADIR5928
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Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1 (f) under 'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of CRODA PIGMENTS PRIVATE

LIMITED (Formerly known as C.A.A.T. Steel and Power Private Limited) of even date)
Report on the Internal Financial Controls over financial reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

reporting of CRODA PIGMENTS

wer Private Limited) (“the
the financial statements of

We have audited the internal financial controls over financial
PRIVATE LIMITED (Formerly known as CA.AT. Steel and Po
Company”) as of March 31, 2023 in conjunction with our audit of

the Company for the year ended on that date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
contrals based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
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reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficlent and appropriate to provide a
basis for our audit opinion on the Company's Internal financial controls system over financial
reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
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inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
offectively as at March 31, 2024 based on the internal control over financial reporting criteri
established by the Company considering the essential components of internal control stated in
the Guidance Note an Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI).

FOR KANSAL YOGESH & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO :- 33960N

(CA YOGESH KANSAL)
PARTNER
M.NO. 521306

DATE : 06.07.2024
PLACE : NEW DELHI
UDIN : 24521306BKADIR5928
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M/S CRODA PIGMENTS PRIVATE LIMITED

(Formerly known as CAAT. Steel and Power Private Limited)
CIN: UZ0221DLZ01BPTC342599
Year Ended: 31st March, 2024

The Annexure referred to in Independent Auditor’s Report to the members of the Company on
the Financial Statements of the Company for the year ended March 31, 2024, we report that:

(i) (a)(A) The company maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;
(2)(B) The company fs not having any intangible assets; hence this clause is not
applicable;

(b) All the Property, Plant and Equipment have been physically verified by the
management during the year and there is a regular programme of verification which,
in our opinion, is reasonable having regard to the size of the company and the nature
of its assets. No material discrepancies were noticed on such verification;

(c) All the title deeds of immovable properties are held in the name of the company.

{d) The Company has not revalued its property, plant and equipment (including right of
use of assets) or intangible asset of both during the financial year;

(¢) That no proceeding have been initiated or pending against company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of

1988) and rules made thereunder.

(ii) (a) Physical verification of inventory has been co nducted at reasonable intervals by the
management and in the opinion of the auditor, the coverage and procedure of such
verification by the management is appropriate; and no discrepancies for each class of
inventory were noticed.

(b) Company has not been sanctioned working capital limits from banks or financial
institution on the basis of security of current assets during the financial year exceeding
Rs, 5 Crores during the year.
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(iii) (a) In our opinion and according to the information provided to us, the company has
made investments but not provided guarantees and nor granted unsecured loans or
advances in the nature of loans. The details are given helow:

To other than Subsidiaries, Joint Ventures and Associates:

Nature "] Aggregate amount ~Balance outstanding |
during the year as on 31._[5%@2_4__
Investment in Equity NIL NIL
- shares
Other non-current investments NIL NIL

(b) The terms and conditions of investments made are not prejudicial to the interest of

the company.
(iv] The company has not provided corporate guarantees within the meaning of section 185
& 186 of the Companies Act, 2013.
(v) The Company has not accepted any deposits or amount which is deemed to be deposits
from the public.

(vi) The Central Government has not prescribed the maintenance of cost records under

section 148(1) of the Act, for any of the services rendered by the Company.

(vii) {a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books of

account in respect of undisputed statutory dues including provident fund, income-tax,

GST, value added tax, duty of customs, service tax, cess and other material statutory dues

if applicable have been regularly deposited during the year by the Company with the

appropriate authorities, As explained to us, there is no amount outs tanding as on the last
day of financial year for a period exceeding six mo nths.

(b) According to the information and explanations given to us, and the records of the
companies examined by us, there are no disputed dues of GST, income tax, custom duty,
cervice tax, wealth tax, Value added tax, excise duty and cess which have not been

deposited.
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(viil) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 during the year.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender; hence this clause Is not applicable;

(b) The company has not declared willful defaulter by any bank or financial institution

or other lender, hence this clause is not applicable;

(¢) The term loans were applied for the purpose for which the loans were obtained;

(d) The company has not raised any short-term fund; hence this clause is not applicable;

ds [rom any entity or person on account of or to

(e) The company has not taken any fun :
associates or joint ventures; hence this clause 1s

meet the obligations of its subsidiaries,
not applicable;

d any loan during the year on the pledge of securities held

(f) The company has not raise
hence this clause is not

in its subsidiaries, joint ventures or associate companies;
applicable.

(x) (a) The Company did not raise any money by way of initial public offer or further public

offer (including debt instruments); hence this clause is not applicable;

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or op tionally convertible) during the year;
hence this clause is not applicable.

(xi) (a) According to +he information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government; hence this clause is not applicable.
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(xii) (a) T]“E F“mPB“F is not a Nidhi Company hence compliance of Net Owned Funds to
Deposits in the ratio of 1: 20 to meet out the liability is not applicable to the company;

(b) The Company is not a Nidhi Company hence maintaining ten percent unencumbered
term deposits as specified in the Nidhi Rules, 2014 to meet out the liability is not
applicable to the company;

(c) The Company is not a Nidhi Company hence this clause Is not applicable to the

company.

(xiil) According to the information and explanation given to us and based on our
examination of the records of the company, all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act where applicable and the details
have been disclosed in the financlal statements, elc., as required by the applicable

accounting standards.

(xiv) (a) The Central Government has not prescribed to appoint internal auditor under
section 138 of the Act, for any of the services rendered by the Company;

(b) This clause is not applicable to the company.

(xv) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with him as restricted in section 192 of

Companies Act, 2013; hence this clause is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve

Bank of India Act 1934.

(b) The Company is not has conducted any Non-Banking Financial or Housing Finance

activities: hence this clause is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations

made by the Reserve Bank of India; hence this clause is not applicable, (d) The Company

does not have any CIC.

(xvii) The company has not incurred cash losses in the financial year and in the
immediately.
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(xviil) New Statutory Auditor is appointed during the year to fill the casual vacancy caused
by the resignation of previous Auditor. The outgoing Statutory Auditor has not raised
any Issues or objections before the incoming Auditor or hefore the entity at the time of
resignation.

(xix) According to the information and explanations given to us and based on our
examination of the records of the Company and financial ratios, ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor’s knowledge of the
Board of Directors and management plans, we were in the opinion that no material
uncertainty exists as on the date of the audit report. There was no any liability in the
books of the company for those payable within one year from the date of balance sheet
date.

(xx) (a) The company has not any other than ongoing projects, therefore provision of
section 135 of Companies Act, 2013 is not applicable to the company;

(b) This clause is not applicable to the company.

alifications or adverse remarks given by the respective auditors in

(xxi) There are no any qu
orts, hence this clause is not

the Companies (Auditor’s Report) Order (CARQO) rep
applicable to the company.

FOR KANSAL YOGESH & CO.
CHARTERED ACCOUNTANTS

(CA YOGESH KANSAL)
PARTNER
M.NO. 521306

DATE : 06.07.2024
PLACE : NEW DELHI
UDIN : 24521306BKADIR5928
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CRODA PIGMENTS PRIVATE LIMITED

(Formely known as CAAT. Steel And Power Private Limited)
CIN: UPST930020 | BPTCI42 599

REGD. CNTTCE T34, FIRST FLOOA X051 PATH, RARDE RAGH MEW DELMI-116005
Ernad 19 afLbawsOtatmad com, Tel: 9815042155

CASH FLOW STATEMENT AS AT 1057 MARCH, 1074

fleranant in Lakhe)
An ot 51.00.2004 An et 1103101
PAAICULARS Apownt (i Re} Amaunt [in Rs |
A) CASH FLOW FROM DOFTRATING ACTIVITHS
Het Predi Belace Tan pnd Cotrsordinery itesm To.A4 am
Adirttmenty for:
Ihetrrep st leeh L ang
Prowisisn far fae AR :
lnirerg) brperne 1380
Operating Prafit befare Working Capitsl Changes T10.78] 0.11]
Changey in Wianking Copiial
Decrrmnffinerepen] in inpentories 16142
BecrnasefInctente] in Trade Becehvabies A, 90 017
Decresee/{incramin] in Shorl Teem Loan & Adusnost B
Brerpree/lincreass] in Other Cuvrent Aciet .
[Decroaselfincrente In Short Term Bofrowling L by
[Decroast|fincrease in Trade Payables 11209 .
(Ducrenes]f Increase In Other Currend Liabilities 451 0.5
Cath generated (rom Operation <257 .88 0.01
Cash Flow before Extraordinary ltems -157.86 0.01
Extroordinnry ltems (Peior Year Incoma/Expendiiure)
Income Thx 18,25
Income tax refund :
Mel Conh Ueed In Operating Activities -139.61 001
B) CASH FLOW FROM INVESTING ACTIVITIES
Interest Recelved 12.801
Capital Work In progress «27.004
Purchase of Praperty Plant and Equipments Including Goodwill -752.58]
Cuher Non Current Assets -218.52
Met Cash Used In lnvesting Activities -985.70] 0.00
€} CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Share Capital 235.98
Securities Promium 11B8.66 -
Acceptance of Long Term Borrowings - i
Eepayment of Long Term Borrowings .
Net Cash Flow from Financing Activities 14724.64| 0.00]
D} Met Inc.f[Dec) in cash and cash equivalent: (A+B+C) 199.33 .01
Opening Balance of Cash and Cash Equivalents 007 0.0e
| Qosing Balance of Cash and Cash Equivalents 199,40] 0.07

Motes to Cash Flow Statement:

1. Previaus year's figures have been regrouped wherever necessary, to confirm to this year's classification,
1.The Cash Flow Statement has bean prepared under the 'indirect Method® set out In Aceounting Standard 3 * Cash Flow Statement’,
3. The Cash Flow Statements reflects the combined cash Mews pertaining to continuing and discontinuing operations.

Mty Raaport
" e i ST RO o pem e

Far Croda Pigments Privata Limited
{Farmely known a3 CALT, Steel and Power Private Limited)

T

(Director)
DIN- DB2169132

e

Afit Singh Bawa
{Director)
DIN-00417081
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FART I- BALANCT SIIENT

CRODA PIGMINTS PRIVATE LTMITED
(Formely known as CAAT, Steel And Power Private Limited)
CT8: UTASHDLIOTAPTC Y 299D
BCGD. OIFICE Fo0, PTRST FLOGR JOSHT PATH, KARCL AAGH NEW DECHT-1 10005
Eraaf 14 A% Bawa@hatmat com, Tel; GA11042133

PALAMCE SMEET AR AT MARCH 31, 1924
fAmaimd 4y Laiia)

ARCH 31
mm— Mats Mo, [T m&:ﬂ 1, AatH '
TQUITY AND LIARTLITIES
Ehsrahoiders’ fomdi
Shuen eapitnl 1 e i.08
Bearrvrg pnd anifph i 125,84 -85
147184 +1.8%
Share application maney pending allotment - -
Mon-current lablifties
Long-term borrowings 3 - C
Diferred ta Iinblitles (Net) 4 0,14 -
Dher Long term Kabilities: 5 - -
Lomg-term provisions =
0,14 -
Corrent Hahillties
Shon-torm hovnewings [ - =
Tradke payables 7 1LY 127
Other current kablities ] 7.56 105
Short-term provisions g 18,25 4
139.11 431
Total 1612.08| 047
ASSETS
Non-current assets
Fued assets
Tangible assets 10 413,73 0.08]
Intangile assels i0 301.53 -
Capital work-in-progriss 10 27.00 =
Intanglble assets under development - -
Non-turrent investments - -
Deferred tax assets (net) & . .
Long-tzrm loans and advances 11 - -
Other non-current assets 12 218.52 -
967.18 0.08
Current assets
Current imvestments ’ 13 . i
Imventories 14 161492 -
Trade recelvables 15 95.08 017
Cash and cash equivalents 16 199,40 .07
Short-term loans and avances 17 185.01 0.15)
Oeher current assets 18 - -
644,91 039
Total 1612.08 0.47

Significant Accounting Policies and Motes to the Accounts . -

As per our repart of even date attached,

Kansal Yogesh & Co, For Croda Pigments Private Limited

Chartered Accountants (Formely kniwn as CAAT. Steel and Power Private Limited)
Meanakshl Sharma Ajit Singh Bawa
(Director) {Director)
DIN- 08216912 DIN-00413081
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PART 11- STATEMENT OF PROFIT AND LOSS

CRODA PIGMENTS PRIVATE LIMITED
CIN: U241280L2002PTC1 15465
REGD. OFFICE 794, FIRST FLOOR JOSHI PATH, KAROL BAGH NEW DELHI-110005
Emall Id: aji.bawafthotmail.com, Tel: 9811042155

PROFIT A LOSS ACCOUNT FOR THE YEAR ENDED ON MARCH 31, 2024

{Amaunt (n Lakis)

For the year
Far tha year ended
Particulars Mole No. on March 31, 2024 und;.:‘nn March
Incomes
Revenie from aperstions 19 568.81 g.gg
Other Income 20 55112:: {I.-:I
Total Income z
Expenses
Cost of Goods Sold 21 415.69 i.:runl
Chanaes In Inventories 22 -76.86 Tk
Employes benefits expense 23 20.38 =
Finance costs 4 - i
Depreciation and amortization expense 10 31.39 bore
Other expenses 15 100.57 . 1 ,
Total Expenses — 511.17 ;
Profit before exceptional and extraordinary Items and tax 70.44 0.07
Exceptional items 2 ;i
Profit before extraordinary [tems and tax 7044 0.07
BExtracrdinary Items = =
Profit before tax 70.44 0.07]
Tax MESE;
ﬁ::!thl 1B.25 -
Income Tax Adjustment 0.00 -
Deferred tax 0.14 -
Profit (Loss) for the period from continuing operations £2.05 0.07]
Profit/(1oss) from discontinuing operations - -
Tax expenss of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax) B -
Profit (Loss) for the period ?Fqﬁiﬁ n.uiﬁ
Eamings per equity share: 2 0.07 |
Basic Z 0.07
Diluted 2 0.07

Significant Accounting Policies and Notes to the Accounts

As per our report of even date attached.

Kansal Yogesh & Co.
Chartered Accountants
Firm Registration No :- 33960N

Date: 06.07.2024
UDIN:24521306BKADIRSS28

For Croda Pigments Private Limited
(Formely known a3 C.AA.T, Steal and Power Private Limited)

Yo - <

Meenakshi Sharma Ajit Singh Bawa
{Director) { Director)
DIN- 08216912 DIN-00413081
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CRODA FIGMENTS PRIVATE LTMITID
(Formety knewn A% CALT, Steel And Fewer Private Limited)

SigniNcant pcrounting palicies mnd potes ta the socounis
far the yesr ended Maith 31, 3024

Signinicant sceouniing policles

1 madsnf prepreation of Ainancisl siatements
The Mruancial sALAmEnts burve b fiepnred o presensed undet [ historical cost convention on the accrusl bk of acceinting except for
inles ranicls) Ittt whiich dee mantoned o Tk vilies aned cocnply with fhe Arcounting Standards preseribed by Compdnies (Actmting

P
Eanvlande) Ruies, 2006, # amended, ther pronauncomints of th Tastitute of Charterd Accoumbints of Tndia (IEAT) e tha relevant

eosimini ol e Cormpadies A, J13, (1 AT to the sdent snptcabls, »
mmnmmhmlmnqﬂmmmdmwmmﬁdhmm”mmmtﬂmi'rm'-l
mreouinting starcard I initlaty nedapded or & revision o a0 existing aceounting Sandand requings & changs in the Accounting policy hitherda In

L1 M
The Nemnclal siatermams ane propsred bn TR, which 1§ the eompany’s Runctional arrency.

2 Cesh end conh equivalents
Tor the pairposs of presertstion b the statement of cash flows, cash and cash cquivlents inchides cashin hand, demand deporits with banks,
umwnm-mwwumummwmmwmmmmwmmmnmmmmmmmum
el wihich mre subiject bo an insigriticant riek of changes in value, and mangin money except bank overdrafts.

3 Propedy, Plant mod Fquipment & Depreciation
Property, Plant and Eguipment have been recogrised under the head Fined Assets Register b the Bolance Sheet at Cost of Acgdsition /
24 Coeutriction lees Accumsilnted Depreciation, Such Cost Inchides Purchnse Price ard attributsble cost i bring the assats tn ts working
condltian Tor fts dntended uss,

13 Deprecintion an PPE {oiher than free bold and leasa hold fand) has been provided brsed on (sefid e of the assets In accondance wifl
; Schedufe 11 of the Companies Act, 2013, o0 Wikten Down Value Method, Freehold land is not depreciated,

L] Revenue Recognithon
Fieyeis from shles bave beon accounted In the Statement of Profit & Loss Account et Net of Sales Returms and Trade Discounts. Al the

significant risks and revwards of owrserahig have been traralemed to the buyers. Sales inchudes Selling Frice of the Rers sold, Packing
51 Charges and Mrelght Owiges bt excluies Goods aid Services Tax and Outles which are sutmequently reciverable from the Tax

Hutharilies.
5.2 Interest Income b recognined on a time proportian bass taking iite account the amaunt outstanding and the interest rate applcabie

5 Inwentory
61 Irventories are valued at lower of the cost or net realisable value, Cost of Inventory |s calcutated on FIFO basks. The comparkson of cost
and net reafisabie valug B made on Bemeby-ferm basis, Damaged, unserviceabla and defective stocks are valued ol net realizabls vidhe,

5 Determination Cost of raw materials, packing materials, stores or spare parts and consurnable Stocks ane determined on actual Cost Bass
and exchudes Goads and Senvices Tax and Duties which are subssquently recoverable from the Tax Authorities.

63 Cost of finkshed goods soid Indudes the cost of muteriali, Overbands and other coits ncurred in bringing this Imventones to their pretent
Incation and eondition for sata,

L] Income Taxes
Income tax expenses comprises of Current Tax snd Deferred Tax Expense and & recognised In the statement of prafit or loss accourt,

7 Employee Benefits

7.1 Short Term Employes Benefits
Al employes benefits payable whelly within twelve manths of rendaring the service ine dassified 85 short term employes benefits and
they are recograzed in the pesiod in which the empiloyee renders the related service.

7.1 Employes State Insurance Schame

The Comgary makes specified monthly cantributions tvwards Employee State Insurance scheme for all the agplicabile employees in
aomrdance with the statutory provisions. The company recognizes such amount 85 an experse In the Statement of Profit & Loss Account.

B Eamings Per Share

The Compary measures Basic eamings per share (“EPS?) for its equity share holders, Basic EPS s caloulated dhiding the
s MEMWthwaﬂmdmmwmmgm. prefor s

The Comparty measures Diuted eamings per share ("DEPST) for its diutive equity sharsholders, Déutad éskdwmm subtracting
B3 preferred cwldends from Met Income aftributable to equity sharshalders and dividing the weighted average numbser ul'equ:rrm
outstanding on the cormversin of Dilutive potential equity shaves, which includes #l stock options grantad to employees (I any,

#  Provisions, Contingent Liabilities and Contingent Assets

Provisions are recogrized for Kabilties that can be measured enly by using 2 substantial of estimation, if
(¥) the Compary has 8 present chlgation as a result of 3 past event; i o
(] 2 probable cutflow of reseurces i expected o seftle the obligation; and

() the amount of the cbligation can be refiably estimatsd. Q:
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Mates 10 M finsncisl aterments

Shareholtens funds
Ehare Caplial e L Tl
#) As gt Mareh 30, | e ek March 30,
Particuitnrs oo 3821
Authoerired Capltal
00 [iity Dimet of Re. 1V each 350,00 ]
Yeeinnd, Subieeribed prd Faid up:
FAREIGH Lrpity Shove of R 18] pach Pully puld ony Fa b 1.m
Prrvice pree ADGEAS Eguly Shoves of Re. H: Ay pinidt syn)
Total 13600 1.00
k) Mecanefation of e onbier of et muedanding at the beginring and #t the end of the reparting period is as
gheen belmw
it i Lk
Prrticu As at March 31, As ot March 31,
lars 2054 2933
Shares pitstanding ot the beginning of the year 0.10 100
Shures Fosued] cluring the year 2160 -
Shares hought hack tharing the : -
: i z.70] 1.00

Sharea mitstancling ot the end of the year

£

The detabe of Shares held by holding companmyfultimate holding eompany snd o thefr wuinidiriesf ssocates - NEL
The detally of ehares beught ek during She perid of Mve iyman brmedalely preceding Ehe reponing date- ML

L]
€)  Shares iy the company held by each shareholder holding more than 5 percent shanes spocifying the: number of shares beld s a5 given bele
[AmUnE o Lkl
As at J1 March 2024 Ag at 31 March 2023
Mame of Sharehokder =
Na. of Shares s HoldIng Mo. of Shares % Holding
Mandeep Singh 0.08 031 0.05 50.00
nakshs Sharma 9% 4.01 0.05 50.00
Biritech Esbers Liméted 1L 55,78 - *
il Sharsholfings of he promols
Amouar i La
SMa IMIM |MH!“ 45 of Tatal Shares thve ymar
1 Mandesp Singh [X.1] 0.1 4379
- Mecnakshl Sharma 095 4.01 -45.59
g}  The company has andy one dass of Equity having a par value af s, 10 per share, Each sharehokders & efigible for one vote per share
held.
Reserves and Surplus
T jvncisil i Lakhe]
5 As at March As at
Particulars 2024 2023
Resarve and Surplus
cpening balings 485 4497
{+) Mt Profie/(Net Loss) For the curment year 5205 0.07)
(+) Transfer from Resenies 3 3
(-] Propased Dividends A x
{=} Interim Dividends . .
{-} Treeesfer to Reserves = -
{-) Banus Shares lssied - i
Ciesing Batance 4720 4.55|
Particad Az atMarch J1,]  Asat March 31,
2024 2023
Sacurity Premiom
Opening balance - 2
{-) Borwrs Shaees suued during the year <
{#) Secunty Preisn on shares issued during the year 118855 -
1188.56 -
1235.86 ~4.85)

i &
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E nm mn
[Rarmenet]
TgEe b
i Bamty
fongm mige gt

et}
Roimrng, werf plaaar (i SR et

Froey i
Fimsr [Py

» Pty 1 Bvmg beren Baartrming frmm peleted perties b ghees betor

!Hm

Pliemrtiey

[t TR bF P Erenpechy

Fiertt b1 bt fiemctor by n ot

Prowmie (aempmey B mtich deecio Wb nembe

Teinst

Eirterres Ten Binet | Lishlllty (MET)

in mcromdanee with the serocnling stederd AS-21 *Accrakiting for v o inoome” keamd by “Tha trest e of Chartered Aereuntart of India®
[T deteiinel Wamed liisve lisen roonariend I peepset of Beee of Firing dffererced between sccounting ineome and taratble income.

[

B Lakse)
TR TR 3t Farch T
FlLFL]

[Perferrmd Tuy Avssty
Ptntrr! i Fieeed Rirwrty
Pialrweses /s A0

Turtad ()

Erpterred Tun Linbillty

Biptstei By Flane? Averts
Dexnlicnnce under Bhe Incoeme T A

Totwt ()

Pl dsferred tew sosst | (lability) = {{s) = (b))}

@itz Nen Curenl Labilithes
Inter - Corporate Losng

fduroownd i Lakhs)

[Particutars

K5 at March 31, |

Inter Coparate Loans

Current Liabilities
Short Term Borrowings

Particulars

= g:'lrwﬁr Laites) ]

Secured

Loan repayble on dermand

Cument Maturity of Long Term Debt
Lewre and advanees from relited parties
Ewverdrafy Facity from Banks

(¥ Scanned with OKEN Scanner



Trade Payaldes

Fertlcular

T s Hareh 3T,
2024

EWWM Larnil
L ¥

10213

(i)
Tracke Feguhiey for & perind svoecding thres pran
| A |
+ Dhery
Tenide Fupabiley foe & pedlad 1.0 Yean
il |

< Ot
Trade Payabie Inv i pevhad 1.1 Yeur
- il

fahers

1

Tuwile Faynbiles P b perind Loy This | Year
M[ . .
= Difwn Lo )1
LLP NS 7
Dtier Currest Lishitllles
At o LAy,
Ko ot March T, | Aa ot Farch 31,
Partlculars 2014 3871
Fayabics T *
Difer Payabie 637 305
Adyaree from Suppliers 0.0 -
75 N1
Short Term Provishony
m il dee LAERAT
AR a1 As al March 31,
1024 1013
IProweision For bsrome Tas
Total 18.25 -
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11 Long Term Loans & Advances
fAmaunt in Lakhs)
As at March 41, Az at March !],
1024 1023

Particulars
Unsecured - Considersd Good H

Capyrity Deposils
Loans and advances to related parties®
Ok loans and agvances (spedly nalure) :

Liess! Proninion for doubbful detts

Total
* Detalls of loans and advances to related parties ls glven below: E,qmma-rmumr,
a al

Particulars

»
Other officers of the Company =
Firmn In which director s 8 partner : -
Private Company in which director is 8 member

Tokal

12  Other Nom Current Assets e e
Ks ot March 31, | As af March 31,
2024 2023

Particulars

Integrals Mamfacturers and Tradeérs LLP 118,52

18.52] -

Total

Current Assets
Current Investments
" ] fAmaumid in Lakhs)

G at March 31, | As at March 31, |

2024 2023

Particulars

Imvestmient in Equity shaines . -
Imvestmenits In preference shares . -
Irvestments in Government o Trust securities :
Investments i Debentures or Bonds
Investments in Mutual Funds

Investments In partnership fioms® . .
OTHERS - *
Other non-current imvestmeants

Less ; Provision for dimunition in the value of Investments

Tatal

Bazsis of valustion of Imestments
Aggregats smount of quoted [mvestments - -
Aggregete market value of quoted investments - -
Aggregate smaunt of unguoted Imestments

Aggregate provision for diminution in value of investments - :

Al curreat fnvestment are valusd 3¢ cost and market valuve whichever is less.

14  Inventories _
(Amaunt in Lakks)

As at March 31, | Asat

Particulars 2024 2023

RAW MATERIALS 49,24 -
7.06

PACKING MATERIALS o
TRADING OTHER 4,52 *
CONSUMABLE ITEMS 6,26 -
FINISHED GOODS .M .

16L42] -

Total
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Trade Recelvables

(Ao b Lakig)

Particulars

Ra at March 31,
2024

Ax at Harch J1,
2023

UNDISPUTED

ety overdios Lot & perod excesding thvee years
« Canidered Good

« Dot il

Dty pverdie for & pednd 1+ Yesmn

+ Considered Good

« Penbat il

Mebite overdue for o perind 1:2 Yean

- Consldered Good

- Doubitful

Diebits everdue for & period enceeding six monthi
= Corsldered Good

= Boutitful

Debits overdue for & perfod Lees Chan sis months

- Comidered Good

» Dt full

* Detafls of trade recelvable dus by related parties is glven below!

9186

017

5.8

0.17

ikt i Lokt

,Pll‘ﬁcl.ll-lr!

As at March 31,
2024

As af Har
08

Directors

Ofher officers of the Company

Firm of cirmctor (Croda Enterprises)
Halding Company (Amtech Esters Lid.)

Total

16 Cashand Cash Equivalents

7

118
10.73

14.01

0,00

fAmouat fn Lakhs)

Particulars

As at March 31,
2024

As at March 31,
2023

Balances with banks*
Cheques, drafts on hand
Caah an hand

Others {specify nature)
Tokal
* Balarees with banks indude:

-

042

.04

0.m

159.40

— 1
0.07

ot i Lakhs)

Particulars

As at March 31,
1024

As at March 31,
2023

Earmarked Balances (ieg/- unpald dividend sccounts)
METEIN MmOney

Securlty against borrgwings

Enrnest Moy

Other Commitments

Bank deposits with more than 12 months materity

Total

Short Term Loans & Advances

[Arratnd i Lakhs]

Particulars

As at March 31,
2024

As at Ma
2023

Unsacured - Considered Good

Advences recoverable from Pevenue Authorilies
Advances to Suppliers
Advances to Employees

9870
90,18
0.13

0.15

189.01

0.13

.15
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P ——

Adonmt i Labha)

HEWEIR AR Inane and pOvancey 1o relstad paithes by ghven helews
Particulars FERTRGreh I, T #a ot Far ¢
20234 023
Dihpetors
Otk ificess of (he Compay
Fren In whilch direches s 8 partrsr -
Pevwnle Compnty i which director It a rmamber .
Total - -
10 Diher Currenl Aesets
ot i Likhs)
i a AzalMarch 31, | Aaa |
2024 2023
Dotkier Current Assots
Total = -
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1% Reverve From Operations

Met gain/loss on fofelgn currency transactions snd transiation

fAmaiunt i Lakki)
Particulars Ad At Mareh 31, 2024 Ad 8t March 31, 2033
Lot of oo LA
FLLET) 0.00
10  Other Income fAment iy Lakhe]
IPII'WIIII Az at March 31, 2024 As at March 31, 2023
Intermes Bpcesved " !
; Total 1180] g4
11 Contof Goode Sald Basont e Lol
PEREI As at March 31,2024 | As at March 31, 2023
Opening Stock . .
Add:  Purchases 510
Cionsumable Itema 032
Pncking Experises 119
TI0. g
Liess: Olosing Stock B4.55 .
Coit of Cosocls Sald A35.69 -
13 Change In Inventories
fAmount b Lakhs]
l"'“”"""" As at March 31,2024 | As at March 31, 2023
Opening Stock:
Finished Goods o 4
Closlng Stock:
Finished Goods 72.34|
Trading Goods (Others) 4.52|
Th.55 -
Change in Inventories ~78.88 -
3  Employes Benefit Cost
flemowne by Lakhs)
Particulars As at March 31, 2024 | As at March 31, 2023
Salaries & Incenthves 1.63 0.15
Wages 16. .
Bonus & [ncentives 1.49 -
[ESI Contribution 041 o
LWF Contribution 0.08 -
Leave Encashmiant 0.0% -
Workmen & ST Welfare Expenses . E
3038 0.18]
24  Finance Costs
fAmgunt in Lakhal
Particutars AsatMarch 31, 2024 | Asat March 31, 2023
Interest expenss . .
Other borrowing costs s =
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LEpensed

Related Party Disclosures

15  Other Expentes
fAdmaunt it Lakha)
Particulars As at March 31, 2024 Mg at March 31, 2023
Birect Expenses
Repair & Maintenance machinery 7.5 .
Bloctrictty & Water Expenaes 4.48 -
Repstr & Malnlenanee bullding 3.00 i
Fredghl i Cartage: (Irwmte) 1. -
Ois A Lubrcants 0.40 .
47.18 E
Indirect Expenses
Sales Prometion [othor than Advertisement) .14 -
Legal & Prefessional Charges 9.30 i
Tow & Travelling Expenses .25 -
Rent, Rates & Taves 4.50 -
ROC Fees 4.13 -
Freight Dutward 157 .
Repair & Maintenance others 0.58 -
General Expenses 0.26 0.03
Festival m ﬂ.li =
Telshone Evpences 010 .
Welght & Measuremont 0.10 -
Repalr & Maintenance computers 0,06 *
Printing & Stationery 0,06
Postags A Courler .02 -
Audit Foes: S 0.05
Comeyance 0.01 o
GET Late Feos 0.01 .
Bank Changes 0.00 =
5339 0.08
Total 100.57 0.08
Amount Pakd / Payable to Auditors
(Amaunt in Lakhs)
]hl'li-:uhr:
As at March 31, 2024 As at March 31, 2023
Audt Fees E
Taxation matiers i P‘“
Compary law matbers - .
Managemant servies . -
Other serviges = z
Reimbursement of expenses - a
Total 0.00 B.0%|

As per accounting stancard 18 en “Relsted party Disclosure” lssued by the Instéute of Chartered Accountants of discinsure
transactions with the related party s a5 under: o o "

a) Relsted Parties where contral exist:.

(7} Croda Enterprises - Firm of & Director
(T} Bawa Resins P, Lid, = Dérector Is @ mesmiber
(i) Amtech Estars Limited = Director ks 8 mambar

b] Key Managerial Personnal
() Meenakshl Sharma

(i} Ajesingh Bawa
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€)  Belend FEcty Trascectny
[t i [ alig)

Fitited Party woery "“m.!'“" Fiey Managertal MWI
e
s, Rotieed, Egiaet Linited 1349
Cormity Fethmtpries 100
:;N:HMT Fortmehy Eepry | i AT
Crovie Erpipevas, [
LI i
Inna Reaste: Eroly Ertpegoms w1
Ralshce Prcelvebie | Payabde:
Livibach Peimey Limting i 10
[Esswdn Eribepuives [ 13'
17 The fallewlng rstlos sre reailned to be Flecloved - ¢
Ratle 2023-24 2022-23
Current Ratin .1 MA
{Testal curree pasets/ Cirrnr iitiriod)
Debt-Foiity Ratln MLA. N.A,
(Totaf Dbl ‘Charehaldars Pund)
Debt Service Covernee Ratio A MNA
Med Operating Incnme/ Tkl Semice)
(Profil after Tav/Sharshalders Furd)
Imventory Turnever Ratho 538 MA
{Cost of Goods SoldAvarage Trventory)
Traile Recelvables Turnover Ratla 1154 Rt
(Credit Sales/Avoraoe Trede Recebvabies)
Trade Pavables Turmower Ratho 9.06 M
| Crediy Purchases/iverane Trade Pavabies)
Meat Capital Turnover Ratio 1.1 MLA.
(Revenue/Average Working Captal)
Met Profit Ratio 0.12 MA
[Met Profit/Met Sales)
Return on Capital Employed 0.05 Nk
EBTT/Capltal Emoloved)
Retarn on Investment 0.0 HA
Prefit/Shaneholders Fund)

28 The sZcounts of certain Sundry mwmmmmmwummmmm;mmw;
fm.mmdmmmawwmﬂm the current year's financial statements.

o memmmﬂmnmuﬂmuwhmmwwmmmmmmmmum
mmwmmdnmﬂmmmﬁmmmmmmmmmmmmmnaMurm

CuTTEnt year,

30 The Curent Year refers to the perod Apel 01, 2023 to Mareh 1, 2024, ermmrdmhMul,zmmmmal.m
The previous year figures have been regrouped, reamrenged and reclassified wherever necessary to confarm to this year's dasefication,

As per gur repord of eves dale attached.

Far Croda Pigments Private Limited
Ew“rlmuﬂ&thﬂﬂhﬁnhw

Wi <

Meenakshl Sharma h Bawa
(Director) ?Eﬁ.:j
DIN- 0BZ16912 DIN-00413081
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